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All statementsin this presentationthat are not statementsof historical fact areάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέwithin the meaningof the U.S. PrivateSecuritiesLitigationReformAct of 1995. Forward-
lookingstatementsincludestatementsthat addressactivities,eventsor developmentsthat the Companyexpects,projects,believesor anticipateswill or mayoccurin the future, particularlyin relation to
our operations,cashflows, financialposition, liquidity and cashavailablefor dividendsor distributions,plans,strategies,businessprospectsand changesand trends in our businessand the marketsin
whichwe operate. We cautionthat theseforward-lookingstatementsrepresentour estimatesandassumptionsonly asof the date of this presentation,about factorsthat arebeyondour ability to control
or predict, and are not intended to giveany assuranceas to future results. Any of these factors or a combinationof these factorscould materiallyaffect future resultsof operationsand the ultimate
accuracyof the forward-lookingstatements. Accordingly,youshouldnot undulyrelyon anyforward-lookingstatements.

Factorsthat mightcausefuture resultsandoutcomesto differ include,but arenot limited to, the following:
Å generalLNGshippingmarketconditionsandtrends,includingspotandmulti-yearcharterrates,shipvalues,factorsaffectingsupplyanddemandof LNGandLNGshipping,technologicaladvancements

andopportunitiesfor the profitable operationsof LNGcarriers;
Å fluctuationsin spotandmulti-yearcharterhire ratesandvesselvalues;
Å increasedexposureto the spotmarketandfluctuationsin spotcharterrates;
Å our ability to maximizethe useof our vessels,includingthe re-deploymentor dispositionof vesselswhichare not undermulti-yearcharters,includingthe risk that certainof our vesselsmayno longer

havethe latest technologyat suchtime whichmayimpactthe rate at whichwecanchartersuchvessels;
Å changesin our operatingexpenses,includingcrewwages,maintenance,dry-dockingandinsurancecostsandbunkerprices;
Å numberof off-hire daysanddry-dockingrequirementsincludingour ability to completescheduleddry-dockingson time andwithin budget;
Å plannedcapitalexpendituresandavailabilityof capitalresourcesto fund capitalexpenditures;
Å our ability to maintainlong-term relationshipsandenter into time charterswith new andexistingcustomers;
Å fluctuationsin pricesfor crudeoil, petroleumproductsandnaturalgas,includingLNG;
Å changesin the ownershipof our charterers;
Å ourŎǳǎǘƻƳŜǊǎΩperformanceof their obligationsunderour time chartersandother contracts;
Å our future operatingperformanceandexpenses,financialcondition,liquidity andcashavailablefor dividendsanddistributions;
Å our ability to obtain financingto fund capitalexpenditures,acquisitionsandother corporateactivities,fundingby banksof their financialcommitments,andour ability to meet our restrictivecovenants

andother obligationsunderour credit facilities;
Å future, pendingor recentacquisitionsof or ordersfor shipsor other assets,businessstrategy,areasof possibleexpansionandexpectedcapitalspending;
Å the time that it maytaketo constructanddelivernewbuildingsandthe usefullivesof our ships;
Å fluctuationsin currenciesandinterest rates;
Å the expectedcost of and our ability to comply with environmentaland regulatoryconditions,includingchangesin laws and regulationsor actionstaken by regulatory authorities, governmental

organizations,classificationsocietiesandstandardsimposedby our charterersapplicableto our business;
Å risksinherent in shipoperation,includingthe dischargeof pollutants;
Å our ability to retain keyemployeesandthe availabilityof skilledlabour,shipcrewsandmanagement;
Å potential disruptionof shippingroutesdueto accidents,politicalevents,piracyor actsby terrorists;
Å potential liability from future litigation;
Å anymalfunctionor disruptionof information technologysystemsandnetworksthat our operationsrely on or anyimpactof a possiblecybersecurityevent; and
Å other risksanduncertaintiesdescribedin the/ƻƳǇŀƴȅΩǎAnnualReporton Form20-Ffiled with the SECon March5, 2019andavailableat http://www .sec.gov.

Weundertakeno obligationto updateor reviseanyforward-lookingstatementscontainedin this presentation,whetherasa resultof new information, future events,a changein our viewsor expectations
or otherwise,exceptasrequiredby applicablelaw. Newfactorsemergefrom time to time, andit isnot possiblefor usto predictall of thesefactors. Further,we cannotassessthe impactof eachsuchfactor
on our businessor the extent to whichanyfactor,or combinationof factors,maycauseactualresultsto be materiallydifferent from thosecontainedin anyforward-lookingstatement.

Thedeclarationandpaymentof dividendsareat all timessubjectto the discretionof our boardof directorsandwill dependon,amongstother things,risksanduncertaintiesdescribedabove,restrictionsin
our credit facilities,the provisionsof Bermudalaw andsuchother factorsasour boardof directorsmaydeemrelevant.
.
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GasLogðA Compelling Investment Case

Continued Execution On Our Strategy

Leverage To Recovering Spot Market In H2 2019

V

V

V

Focus On Enhancing Shareholder Returns



(1,2,3,4,5) For notes and cautionary statements please see the Appendix to this presentation

Substantial Progress Towards 5 -Year Target To More 

Than Double Consolidated EBITDA (1,2)
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Target To More Than Double Consolidated Run-Rate EBITDA(2) By 2022

2017 EBITDA(2)

Revenue Driven EBITDA(2) Growth 

Targeted Cost-Saving Driven EBITDA(2) Growth

Q1 2019 results updates

Recovery to 
$70-80,000/day mid-

cycle spot rates(3)

$1,500/day target for 
fleet opex& G&A 

savings per vessel(4)

Contracted EBITDA(2) on 
fixed vessels

EBITDA(2) from future 
fleet growth(5)

$356m

100% of 
revenue driven 

EBITDA(2) 

growth is 
generated by 

the C-Corp and 
potentially 

increases  the 
MLP dropdown 

pipeline

(2) (2)

Spot earnings improving 
ςtrend expected to 
continue

Source: Company



JERA And Endesa Charters Deliver Further Customer 

Diversification
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GasLog Warsaw Charter To Endesa(2)HN 2274 Charter To JERA(1)

Á JERA is one of the largest LNG buyers globally by 
volume ςwith an estimated market share of 10% 
in 2019

Á 12-year charter commencing on vessel delivery in 
April 2020

Á GasLogis one of the first non-Japanese LNG 
carrier owners to secure a long-term charter with 
a Japanese energy company

Á Endesaƛǎ ŀ ƭŜŀŘƛƴƎ 9ǳǊƻǇŜŀƴ ǳǘƛƭƛǘȅ ŀƴŘ {ǇŀƛƴΩǎ 
second largest gas marketer with growing US LNG 
off-take

Á Eight-year charter commencing in May 2021 
ΧΧΧΦΦ

Á Between July 2019 and May 2021 the vessel will 
be available in what we expect to be a strong spot 
shipping market

Delivering On Our Commitment To Diversify Our Customer Base

5 Multi-Year Charters 2 Multi-Year Charters16 Multi-Year Charters 2 Multi-Year Charters 1 Multi-Year Charter

1. This vessel is chartered by a subsidiary of GasLogto the principal LNG shipping entity of JERA Co., Inc
2. This vessel is chartered by a subsidiary of GasLogto a wholly owned subsidiary ofEndesaS.A.



Newbuilding Program ðHas Delivered $5 Billion Of 

Contracted Revenue From Delivery
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Dŀǎ[ƻƎΩǎNewbuilding ProgramGasLogGladstoneDelivered In March 2019

Á 174k cbmMark III Plus vessel with X-DF 
propulsion

Á Delivered in March 2019 into her 10-
year time charter with Shell ΧΧΦ

Á Responsible for building of 26 out of 
27 on-the-water vessels in our 
consolidated fleet

Á Eight newbuildingsdelivering  
through 2021, currently on time and 
on budget

Á Approximately $5 billion of 
contracted revenue from delivery

Á State-of-the-art vessels with latest 
propulsion (X-DF) and boil-off 
(0.06%) technology

Á Excellent uptime and operations 
from X-DF fleet delivered so far



Continued Revenue Growth And Cost Control Delivers 

15% Year-On-Year Increase In EBITDA(1)
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EBITDA(1) Opexand G&A

16,512

14,550

1. EBITDA is a non-GAAP financial measure, and should not be used in isolation or as substitutes for Dŀǎ[ƻƎΩǎŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ǇǊŜǎŜƴǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ όάLCw{έύΦ CƻǊ ǊŜŎƻƴŎƛƭƛŀǘƛƻƴǎ ƻŦ 
EBITDA to the most directly comparable financial measure calculated and presented in accordance with IFRS, please refer to the Appendix to these slides.

Source: Company
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Deleveraging Trend Expected To Continue As Fleet 

Grows, Debt Amortises And Spot Market Recovers 

Net Debt/LTM EBITDA(1) Q4 2016 ςQ1 2019

Newbuilding Deliveries

1. EBITDA  is a non-GAAP financial measure, and should not be used in isolation or as substitutes for Dŀǎ[ƻƎΩǎŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ǇǊŜǎŜƴǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ όάLCw{έύΦ CƻǊ ǊŜŎƻƴŎƛƭƛŀǘƛƻƴǎ 
of this measure to the most directly comparable financial measure calculated and presented in accordance with IFRS, please refer to the Appendix to these slides.

Scheduled Amortization Of $407 Million Over 2019-2020

Source: Company
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Successful Refinancing Delivers Incremental Liquidity 

And Improved Terms

ÁGasLogPartners one of small number of 
shipping companies with access to 
attractively priced Japanese bank debt 
market

Á$360 million drawn to refinance $450 
million credit facility due in November 2019

ÁDelivers $90 million of incremental liquidity

ÁMargin of 2-2.2% over LIBOR, reduction 
from previous facility, and improved 
covenant package

GasLogPartners 2019 Refinancing
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Funding Future Capital Expenditure

Newbuild Capex Commitments Q2 2019 ςQ3 2021

Free Cash Flow 
Generation

Newbuild Capex 
Funding Strategy:

Dropdowns To 
GasLogPartners ς
Average Annual 
Equity Raised Of 

$140 million

Scheduled Debt 
Amortisation 

Adding Potential 
Financing Options

Source: Company

Available Liquidity



Contracted Revenues Now Over $4bn, 19% CAGR Since 

IPO
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Backlog Evolution Since IPO

Significant Backlog Delivers Access To Low Cost Capital

19% CAGR

Source: Company filings
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GasLogõsGrowth Programme ðDelivering The Industryõs 

Largest X-DF Fleet 

The GasLog Ltd. Growth Programme 2018-2021(1)

1. tƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ !ǇǇŜƴŘƛȄ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŦƻǊ ƴƻǘŜǎ ǇŜǊǘŀƛƴƛƴƎ ǘƻ Dŀǎ[ƻƎ [ǘŘΦΩǎ ŦƭŜŜǘ

Fully Contracted Growth With High Quality And Diverse Customers

Firm Period Available

Remaining CAPEX: c.$1.3B

Average Duration: 8 yearsRevenue Backlog: c.$2.6 billion

Annual EBITDA: c.$260 million
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GasLog Partners Continues To Access Capital On 

Attractive Terms, Providing Growth Capital For GasLog

1. Gross proceeds exclude payment to GasLogPartners to maintain GasLog[ǘŘΩǎ2% GP stake

Proceeds(1) Received From GasLogPartners

Over $2.3 Billion Cumulative Proceeds Received From GasLogPartners Since IPO

Equity Raised By GasLogPartners Since IPO



Material Upside Potential From A Sustained Recovery In 

Spot Market
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1. EBITDA  is a non-GAAP financial measure, and should not be used in isolation or as substitutes for Dŀǎ[ƻƎΩǎŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ǇǊŜǎŜƴǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ όάLCw{έύΦ CƻǊ ǊŜŎƻƴŎƛƭƛŀǘƛƻƴǎ 
of EBITDA to the most directly comparable financial measure calculated and presented in accordance with IFRS, please refer tothe Appendix to these slides.

Spot Market Recovery Would Create Potential For Further Enhancement Of Shareholder Returns

Annualized Incremental Consolidated EBITDA(1) From Recovery In Spot Market From Q1 2019 Levels
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LNG Imports Continue To Increase, Despite Unusually 

Warm Winter In Asia

LNG Imports By Country On Trailing 12-Month Basis

Source: Poten

LNG Imports

Q2 17 ςQ1 18: 299 million tonnes

Q2 18 ςQ1 19: 330 million tonnes

YoY increase: 10%

Imports from top 10 
countries increased by 35 
mtpa year-over-year, 
representing 31% growth
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Low LNG Price And Declining Indigenous Production 

Lead To Doubling Of European LNG Imports Y -o-Y

LNG Imports ςQ1 2019 vs. Q1 2018

Source: Poten



Long-Term Demand Outlook Continually Improving
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1. 2018 Investor Day case based on GasLoginterpretation of Shell LNG Outlook 2018, BP Energy Outlook 2018, Wood Mackenzie, Bloomberg, UBS, Credit Suisse, Wells Fargo and Barclays estimates
2. April 2019 estimates based on GasLoginterpretation of Shell LNG Outlook 2019, BP Energy Outlook 2019, Wood Mackenzie, UBS, Credit Suisse, Morgan Stanley, Wells Fargo, Stifel, Macquarie and Barclays estimates
3. Note: 2018 LNG demand of 313 mtpa taken from Wood Mackenzie

LNG Demand Forecasts(1,2,3)ς2018 to 2025

Attractiveness Of Natural Gas As A Fuel Driving Upgrades To LNG Demand Forecasts


