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<= Forward Looking Statements

All statementsin this presentationthat are not statementsof historicalfact are & F 2 NdodkiNg& G | G S YuBhjA iha geaningof the U.S Private SecuritiesLitigation Reform Act of 1995 Forward
looking statementsinclude statementsthat addressactivities,eventsor developmentsthat the Companyexpects,projects,believesor anticipateswill or may occurin the future, particularlyin relation to
our operations,cashflows, financialposition, liquidity and cashavailablefor dividendsor distributions, plans,strategies,businessprospectsand changesand trends in our businessand the marketsin
whichwe operate We cautionthat theseforward-looking statementsrepresentour estimatesand assumptiononly asof the date of this presentation,about factorsthat are beyondour ability to control
or predict, and are not intendedto give any assuranceasto future results Any of thesefactors or a combinationof these factors could materially affect future results of operationsand the ultimate
accuracyof the forward-looking statements Accordinglyyou shouldnot unduly rely on anyforward-looking statements

Factorgthat might causefuture resultsand outcomesto differ include,but are not limited to, the following:

generalLNGshippingmarketconditionsandtrends,includingspotand multi-yearcharterrates, ship values factorsaffectingsupplyand demandof LNGand LNGshipping technologicahdvancements
andopportunitiesfor the profitable operationsof LNCGcarriers

fluctuationsin spotand multi-yearcharterhire ratesand vesselvalues

increasedexposureto the spotmarketandfluctuationsin spotcharterrates

our ability to maximizethe useof our vesselsjncludingthe re-deploymentor dispositionof vesselsvhich are not under multi-yearcharters,includingthe riskthat certainof our vesselsnayno longer
havethe latesttechnologyat suchtime whichmayimpactthe rate at whichwe canchartersuchvessels

changesn our operatingexpensesincludingcrewwages maintenance dry-dockingandinsurancecostsand bunkerprices

numberof off-hire daysand dry-dockingrequirementsincludingour ability to completescheduleddry-dockingson time andwithin budget

plannedcapitalexpendituresand availabilityof capitalresourceso fund capitalexpenditures

our ability to maintainlongterm relationshipsandenter into time charterswith new andexistingcustomers

fluctuationsin pricesfor crudeoil, petroleum productsand natural gas,includingLNG

changesn the ownershipof our charterers

ourO dza (i 2 pérfonidar@eof their obligationsunderour time chartersand other contracts

our future operatingperformanceandexpensesfinancialcondition, liquidity and cashavailablefor dividendsanddistributions

our ability to obtain financingto fund capitalexpenditures acquisitionsand other corporateactivities,fundingby banksof their financialcommitments,and our ability to meetour restrictivecovenants
andother obligationsunder our credit facilities

future, pendingor recentacquisitionsof or ordersfor shipsor other assetshusinessstrategy,areasof possibleexpansiorand expectedcapitalspending

the time that it maytaketo constructand delivernewbuildingsandthe usefullivesof our ships

fluctuationsin currenciesandinterestrates

the expectedcost of and our ability to comply with environmentaland regulatory conditions, including changesin laws and regulationsor actionstaken by regulatory authorities, governmental
organizationsglassificatiorsocietiesand standardsmposedby our charterersapplicableto our business

risksinherentin shipoperation,includingthe dischargeof pollutants

our ability to retain keyemployeesandthe availabilityof skilledlabour, shipcrewsand management

potential disruption of shippingroutesdueto accidents political events,piracyor actsby terrorists;

potential liability from future litigation;

anymalfunctionor disruption of information technologysystemsand networksthat our operationsrely on or anyimpactof a possiblecybersecurityevent and

other risksand uncertaintiesdescribedinthe / 2 Y LJI AhBuQReporton Form20-Ffiled with the SE®n March5, 2019andavailableat http://www .secgov.

To T T Do Do o Do Do To Do T Do Do Do Do Do T Do Do T I I

We undertakeno obligationto updateor reviseanyforward-lookingstatementscontainedin this presentation,whether asa resultof newinformation, future events,a changein our viewsor expectations
or otherwise,exceptasrequiredby applicabldaw. Newfactorsemergefrom time to time, andit is not possiblefor usto predictall of thesefactors Further,we cannotassesshe impactof eachsuchfactor
on our businesor the extentto which anyfactor, or combinationof factors,may causeactualresultsto be materiallydifferent from those containedin anyforward-looking statement

Thedeclarationand paymentof dividendsare at all times subjectto the discretionof our board of directorsandwill dependon, amongstother things,risksand uncertaintiesdescribedabove,restrictionsin
our creditfacilities, the provisionsof Bermudalaw and suchother factorsasour board of directorsmaydeemrelevant
A
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GasLogdA Compelling Investment Case

Continued Execution On Our Strategy

Leverage To Recovering Spot Market In H2 20

Focus On Enhancing Shareholder Returns




~» Substantial Progress Towards 5 -Year Target To More

Than Double Consolidated EBITDA 2

Target To More Than Double Consolidated RRate EBITDABY 2022

mm 2017 EBITDA
mm Revenue Driven EBITEAGrowth
- Targeted CosBaving Driven EBITIEAGrowth

r

1 . : .

1 Spot earnings improving I Recovery to

I ¢ trend expected to i $70-80,000/day mid

: continue I cycle spot rate®)
4

e

$1,500/day target for
fleet opex& G&A
savings per vessél

2017 EBITDA® Existing Fleet

(1,2,3,4,5) For notes and cautionary statements please see the Appendix to this presentation

Source: Company

Contracted EBITDAon
fixed vessels

2018-2021 Newbuild
Deliveries

EBITD& from future

fleet growth®
revenue driven
EBITDR&
growth is

generated by
the GCorp and
potentially
increases the
MLP dropdown
pipeline

Incremental Market 2022 EBITDA®

Share Capture
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JERA And Endesa Charters Deliver Further Customer
Diversification

HN 2274 Charter To JERA GasLog Warsawharter TeEndes&)
~ d o
JErd endesa

S

6 JERA is one of the largest LNG buyers globally by 6 Endessh & | f SIF RAyYy 3 9 dzNEB LIS|
volume ¢ with an estimated market share of 10% second largest gas marketer with growing US LNG
in 2019 off-take

A 12-year charter commencing on vessel delivery in A Eightyear charter commencing in May 2021
April 2020

A GasLogs one of the first norJapanese LNG A Betwe(_en July 2019 and May 2021 the vessel will
carrier owners to secure a lontgrm charter with be available in what we expect to be a strong spof

a Japanese energy company / shipping market /

Delivering On Our Commitment To Diversify Our Customer Base

16 Multi-Year Charters 5 Multi-Year Charters 2 Multi-Year Charters 2 Multi-Year Charters 1 Multi-Year Charter
CHENIERE 2 v @ ToTAL
@ s centr'ca TRAFIGURA
1. This vessel is chartered by a subsidiarasLogo the principal LNG shipping entity of JERA Co., Inc \\\

2. This vessel is chartered by a subsidiarasLogo a wholly owned subsidiary &ndesss.A.
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N Newbuilding Program 0dHas D_elivered $5 Billion Of
Contracted Revenue From Delivery

DI a [ IReduidding Program

ﬁResponsible for buildin@f 26 out of
27 onthe-water vesselsn our

consolidated fleet

GasLodsladstoneDelivered In March 2019

A Eightnewbuildingsdelivering
through 2021, currently on timend
on budget

A Approximately$5 billion of
contractedrevenue from delivery

A State-of-the-art vessels with latest

) ropulsion (XDF) and botHoff
(A 174kcbmMark Il Plus vessel with-BF E)O o ) tec(hnolc))gy
propulsion o
] A Excellent uptime and operations
A Delivered in March 2019 intbier 10- from X.DE frl)eet deliverepd so far
year time charter with Shell )

-
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Continued Revenue Growth And Cost Control Delivers
15% Year-On-Year Increase In EBITDA®Y

EBITDA) Opexand G&A
10 18,000 120,
16,512

120 o/
0
/ 15,000
110
~21%

12,000
100
90 9,000
80 110 6,000
70
3,000
60
0
Q12018 Q12019 Q12018 Q12019

S

14,550

S Millions

S Per Vessel Per Day

H\

50
Q12018 Q1 2019 B Employee Costs M Technical Maintenance M Other Opex HG&A
1. EBITDA is a neéBAAP financial measure, and should not be used in isolation or as substituies far] 2 8yQlay OA I £ NB & dzZ (4 LINBASYGiSR Ay | O0O2NRIYyOS 6AGK LYGSNYylLGA2YL @I yOAL t
EBITDA to the most directly comparable financial measure calculated and presented in accordance with IFRS, please ifpetalithto these slides.

Source: Company



< Deleveraging Trend Expected To Continue  As Fleet
Grows, Debt Amortises And Spot Market Recovers

Net Debt/LTM EBITDA Q4 2016c Q1 2019

9.5x

9.o0x 4 ee——.—.————— Newbuilding Deliveries jr======

8.5x

8.0x

7.5x

7.0x

Net Debt/LTM EBITDA

6.5x

6.0x

5.5x
Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18 Dec 18 Mar 19

Scheduled Amortization Of $407 Million Over 202920

1. EBITDA is a néBAAP financial measure, and should not be used in isolation or as substituies far[ 2 Aylay OA Lt NB & dzZ G & LINBASYGiSR Ay FOO2NRIyOS 6AGK LYGSNYLlFGA2YL wl- yOALt
of this measure to the most directly comparable financial measure calculated and presented in accordance with IFRSepleagerappendix to these slides.

Source: Company GASLOG



D Successful Refinancing Delivers Incremental Liquidity
= And Improved Terms

GasLogPartners 2019 Refinancing

A GasLodPartners one of small number of

shipping companies with access to CREDITSUISSE\
attractively priced Japanese bank debt

market Nordeao
A $360 million drawn to refinance $450

million credit facility due in November 2019
A Delivers $90 million of incremental liquidity” Y@ DB]

- . . : Development Bank of Japan Inc.

A Margin of 22.2% over LIBOR, reduction : |
from previous facility, and improved —
covenant package |

IYO BANK IR

-
GASLOG



<\ Funding Future Capital Expenditure

Newbuild Capex Commitments Q2 20§03 2021

350 - = Newbuilding Program (Non-Debt Financing) - 350
mmm Anticipated Debt Financing Newbuild Capex
== Cumulative Payments Over Unrestricted Cash And Available RCF @ 70% LTV Funding Strategy:
300 - - 300

250 - - 250

200 - - 200

Free Cash Flow
Generation

150 - - 150

+*""Dropdowns To
GasLodPartnersg
Average Annual
:  Equity Raised Of i
50 : $140 million ¢

IIIIIIIIIIIIIIIIIIIIIIII .

100 - - 100

Capex Payments In The Quarter ($ million)
Cumulative Payments From Cash ($ million)

Scheduled Debt
Amortisation
Adding Potential
Financing Options :

Q219 Q319 Q419 Ql20 Q2 20 Q3 20 Q4 20 Ql21 Q221 Q321 Q421

Source: Company GASLOG
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Contracted Revenues Now Over $4bn,

PO

BacklogEvolution Since IPO

19% CAGR Since

$ Billions

4.5

4.0

35

3.0

2.5

2.0

15

1.0

0.5

0.0

urce: Company filings

‘-----------1

End-2012

End-2013 End-2014 End-2015 End-2016 End-2017 End-2018

Significant Backlog Delivers Access To Low Cost Capital

Q1-2019
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Ga s L dGgoath Programme dDel i veri ng Tkg
Largest X-DF Fleet

The GaslLog Ltd. Growth Programme 22214

Capacity
Vessel Propulsion Built (cbm)  Charterer 2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘ 2024 ‘
Gaslog Ltd.
GaslLog Hong Kong(l’a) X-DF 2018 174,000 QTOTAL
Gaslog Genoa'" X-DF 2018 174,000 W)
GasLog Houston'" X-DF 2018 174,000 M
Gaslog Gladstone!” X-DF 2019 174,000 @
GasLog Warsaw X-DF 2019 180,000 cndesa
Hull 2262 X-DF 2020 180,000 centrica _
Hull 2312 X-DF 2021 180,000 CHMENIERE | _

- Firm Period

Revenue Backlog: ¢.$2.6 billion
Annual EBITDA: ¢.$260 million

B ~vaiavle

Average Duration8 years

Remaining CAPEX: c.$1.3B

Fully Contracted Growth With High Quality And Diverse Customers

-
GASIOG
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13
GaslLog Partners Continues To Access Capital On .

= Attractive Terms, Providing Growth Capital For GasLog

Equity Raised BgasLogdPartners Since IPO Proceed$) Received FronGasLodPartners
375 - 1,250 750 2,500
300 - 1,000 600 2,000
225 F 730 450 1,500
3 E = =
Z - 2 s
150 - 500 300 1,000
75 - 250 150 H 500
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018 2019
mmmm Common Equity = Preference Equity B Assumed Debt Equity To GasLog
F Tortoise Investment mm |DR modification == Cumulative

LP Units To GLOG
ATM Programme e=fil==Cumulative

Over $2.3 Billion Cumulative Proceeds Received FasLodPartners Since IPO

-

1. Gross proceeds exclude paymentGasLodPartners to maintaitGasLog (i R% GP stake



N Material Upside Potential From A Sustained Recovery In
Spot Market

Annualized Incremental Consolidated EBITBArom Recovery In Spot Market From Q1 2019 Levels

250

200

§ 150
=
v

219
100
175
131
50 - ;
0

$20,000 $40,000 $60,000 $80,000 $100,000 $120,000
Incremental Spot TCE Earnings ($/Day) For GasLog's Spot Fleet Over Q1 2019

Spot Market Recovery Would Create Potential For Further Enhancement Of Shareholder Ret

1. EBITDA is a ndBAAP financial measure, and should not be used in isolation or as substituies fér[ BAWIRY OA It NBadzg (& LINBaSYydSR Ay FOO2NRIYyOS SAGK LYGSNYyFGA2Y It CAyFyOALT
of EBITDA to the most directly comparable financial measure calculated and presented in accordance with IFRS, pledhe dgipetulix to these slides. S OG



~. LNG Imports Continue To Increase, Despite Unusually
Warm Winter In Asia
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YoY increase: 10%
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France

U.K.
Netherlands
Belgium
Pakistan
South Korea
Bangladesh
Italy
Thailand

Indonesia
Singapore
Brazil
Poland
Portugal
Turkey
Puerto Rico
Dom. Rep.
Panama
Australia
Israel
Colombia
Greece
Jamaica
Canada
PNG
Norway
Malaysia
Malta
Taiwan
Chile
Mexico
Lithuania
u.s.
Kuwait
Argentina
Spain

UAE
Jordan
Japan
Egypt

-
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Low LNG Price And Declining Indigenous Production
Lead To Doubling Of European LNG Imports Y -0-Y

20

60

Million Tonnes (MT)

30

LNG Importg Q1 2019 vs. Q1 2018

%%' 88 MT

79 MT
y
- 110%
Q12018 Q12019
B Europe B China Other



<\ | ong-Term Demand Outlook Continually Improving

LNG Demand Forecas$t33¢ 2018 to 2025

Consensus Demand Range (April 2018 Investor Day)

Attractiveness Of Natural Gas As A Fuel Driving Upgrades To LNG Demand Forecasts

2018 Investor Day case based®asLognterpretation of Shell LNG Outlook 2018, BP Energy Outlook 2018, Wood Mackenzie, Bloomberg, UBS, Credit Suisse, &Ne|BaFeleys estimates

April 2019 estimates based @asLognterpretation of Shell LNG Outlook 2019, BP Energy Outlook 2019, Wood Mackenzie, UBS, Credit Suisse, Morgan Staatgy, Btéts, Macquarie and Barclays estimates
Note: 2018 LNG demand of 3f8pataken from Wood Mackenzie

-
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